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HBCE / HSBC Gbl Inv Fd - Gbl Emerging Mkt Loc Debt

Report as at 18/11/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Gbl Emerging Mkt Loc Debt

Replication Mode Physical replication

ISIN Code LU0234585437

Total net assets (AuM) 2,399,033,170

Reference currency of the fund USD

Securities lending data - as at 18/11/2025

Currently on loan in USD (base currency) 546,420,664.21

Current percentage on loan (in % of the fund AuM) 22.78%

Collateral value (cash and securities) in  USD (base currency) 597,149,749.18

Collateral value (cash and securities) in % of loan 109%

Collateral data - as at 18/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

BE0008062110 BEGV 03/28/27 BELGIUM GOV BE EUR AA3 1,504,586.46 1,745,020.99 0.29%

BMG491BT1088 INVESCO ODSH INVESCO COM US USD AAA 35,409,534.59 35,409,534.59 5.93%

CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 38,567.80 27,492.69 0.00%

CA56501R1064 MANULIFE FINANCI ODSH MANULIFE FINANCI COM CA CAD AAA 38,031.47 27,110.37 0.00%

CA7392391016 POWER CORP CA ODSH POWER CORP CA COM CA CAD AAA 37,096.78 26,444.09 0.00%

CA7800871021 RBC ODSH RBC COM CA CAD AAA 38,488.96 27,436.49 0.00%

CA8911605092 TD ODSH TD COM CA CAD AAA 38,573.01 27,496.40 0.00%

DE0001030740 DEGV 1.300 10/15/27 GERMANY GOV DE EUR AAA 3.95 4.59 0.00%

DE0001102473 DEGV 08/15/29 GERMANY GOV DE EUR AAA 403.13 467.55 0.00%

DE000BU22080 DEGV 2.200 03/11/27 GERMANY GOV DE EUR AAA 1,428,342.18 1,656,592.80 0.28%

Securities lending statistics

12-month average on loan in USD (base currency) 388,295,220.46

12-month average on loan as a % of the fund AuM 20.30%

12-month maximum on loan in USD 586,524,474.34

12-month maximum on loan as a % of the fund AuM 25.22%

Gross Return for the fund over the last 12 months in  (base currency fund) 751,328.60

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0393%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 18/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

DE000BU25000 DEGV 2.200 04/13/28 GERMANY GOV DE EUR AAA 53,755.70 62,345.91 0.01%

DE000BU25059 DEGV 2.200 10/10/30 GERMANY GOV DE EUR AAA 1,898,998.65 2,202,460.67 0.37%

DE000BU3Z005 DEGV 2.300 02/15/33 GERMANY GOV DE EUR AAA 47,711.26 55,335.57 0.01%

FR0000125486 VINCI ODSH VINCI COM FR EUR AA2 1,420.86 1,647.92 0.00%

FR0000571218 FRGV 5.500 04/25/29 FRANCE GOV FR EUR AA2 87,077.09 100,992.10 0.02%

FR0013286192 FRGV 0.750 05/25/28 FRANCE GOV FR EUR AA2 41,997.82 48,709.12 0.01%

FR0013404969 FRGV 1.500 05/25/50 FRANCE GOV FR EUR AA2 0.60 0.70 0.00%

FR001400H7V7 FRGV 3.000 05/25/33 FRANCE GOV FR EUR AA2 965.45 1,119.73 0.00%

FR001400XLW2 FRGV 2.400 09/24/28 FRANCE GOV FR EUR AA2 19,497.53 22,613.26 0.00%

FR001400Z2L7 FRGV 2.700 02/25/31 FRANCE GOV FR EUR AA2 2,684,692.35 3,113,709.07 0.52%

GB00B0CNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 1,698,636.65 2,238,208.58 0.37%

GB00B4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 1,698,637.21 2,238,209.32 0.37%

GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 37,661.74 49,624.99 0.01%

GB00BDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 1,698,637.15 2,238,209.24 0.37%

GB00BFMCN652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 1,698,637.27 2,238,209.40 0.37%

GB00BMF9LF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 1,698,637.45 2,238,209.64 0.37%

GB00BQC4R999 UKT 3 3/4 01/29/38 UK Treasury GIL GB GBP AA3 63,190.08 83,262.41 0.01%

GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 182,069.89 239,904.39 0.04%

GB00BT7J0134 UKTI 1 7/8 09/22/49 Corp UK TREASURY GIL GB GBP AA3 181,889.74 239,667.02 0.04%

GB00BVP99780 GBGV 4.125 03/07/33 UNITED KINGDOM GOV GB GBP AA3 182,023.28 239,842.97 0.04%

JP1024711R47 JPGV 0.900 04/01/27 JAPAN GOV JP JPY A1 483,212,963.90 3,113,585.78 0.52%

JP1024751R89 JPGV 0.900 08/01/27 JAPAN GOV JP JPY A1 483,200,884.52 3,113,507.94 0.52%

JP1051781R45 JPGV 1.000 03/20/30 JAPAN GOV JP JPY A1 448,616,469.71 2,890,663.05 0.48%

JP1103791R75 JPGV 1.500 06/20/35 JAPAN GOV JP JPY A1 12,929,809.63 83,313.31 0.01%

JP1201541F90 JPGV 1.200 09/20/35 JAPAN GOV JP JPY A1 47,697.92 307.34 0.00%

JP1201591GC4 JPGV 0.600 12/20/36 JAPAN GOV JP JPY A1 43,857.55 282.60 0.00%

JP1201801N46 JPGV 0.800 03/20/42 JAPAN GOV JP JPY A1 270,789,341.72 1,744,832.83 0.29%

JP1300851R17 JPGV 2.300 12/20/54 JAPAN GOV JP JPY A1 483,028,086.14 3,112,394.51 0.52%

JP1400031A58 JPGV 2.200 03/20/50 JAPAN GOV JP JPY A1 67,844,363.13 437,155.58 0.07%

JP1400161P53 JPGV 1.300 03/20/63 JAPAN GOV JP JPY A1 270,778,851.25 1,744,765.23 0.29%

JP1743301R97 JPGV 03/10/26 JAPAN GOV JP JPY A1 270,814,895.13 1,744,997.48 0.29%

JP1743361RA8 JPGV 04/10/26 JAPAN GOV JP JPY A1 270,808,347.27 1,744,955.29 0.29%

KYG017191142 ALIBABA ODSH ALIBABA COM HK HKD 144,582,229.15 18,599,740.71 3.11%

KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 144,582,167.90 18,599,732.83 3.11%

NL0010273215 ASML HOLDING ODSH ASML HOLDING COM NL EUR AAA 16,036,367.20 18,598,995.90 3.11%

NL0010721999 NLGV 2.750 01/15/47 NETHERLANDS GOV NL EUR AAA 1,504,408.52 1,744,814.62 0.29%

NL0013654783 PROSUS ODSH PROSUS COM NL EUR AAA 16,036,957.44 18,599,680.46 3.11%

US02079K3059 ALPHABET ODSH ALPHABET COM US USD AAA 239,898.49 239,898.49 0.04%

US0231351067 AMAZON.COM ODSH AMAZON.COM COM US USD AAA 239,767.79 239,767.79 0.04%



Collateral data - as at 18/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

US03076C1062 AMERIPRISE FIN ODSH AMERIPRISE FIN COM US USD AAA 55,296,596.80 55,296,596.80 9.26%

US0378331005 APPLE ODSH APPLE COM US USD AAA 27,269,686.67 27,269,686.67 4.57%

US0378331005 APPLE ODSH APPLE COM US USD AAA 1,604.17 1,604.17 0.00%

US14040H1059 CAPITAL ONE FIN ODSH CAPITAL ONE FIN COM US USD AAA 43,629,823.53 43,629,823.53 7.31%

US3848021040 WW GRAINGER ODSH WW GRAINGER COM US USD AAA 5,079,084.99 5,079,084.99 0.85%

US4364401012 HOLOGIC ODSH HOLOGIC COM US USD AAA 5,210,855.76 5,210,855.76 0.87%

US45866F1049 INTERCONTI EXC ODSH INTERCONTI EXC COM US USD AAA 55,296,485.21 55,296,485.21 9.26%

US4781601046 JOHNSON&JOHNSON ODSH JOHNSON&JOHNSON COM US USD AAA 7,188,871.59 7,188,871.59 1.20%

US48251W1045 KKR & CO ODSH KKR & CO COM US USD AAA 29,193,452.76 29,193,452.76 4.89%

US4878361082 KELLANOVA ODSH KELLANOVA COM US USD AAA 12,249,509.99 12,249,509.99 2.05%

US5324571083 LILLY ODSH LILLY COM US USD AAA 27,676,831.29 27,676,831.29 4.63%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 27,627,755.59 27,627,755.59 4.63%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 239,447.09 239,447.09 0.04%

US6311031081 NASDAQ ODSH NASDAQ COM US USD AAA 2,473,044.90 2,473,044.90 0.41%

US6541061031 NIKE ODSH NIKE COM US USD AAA 10,157,720.99 10,157,720.99 1.70%

US6558441084 NORFOLK SOUTHERN ODSH NORFOLK SOUTHERN COM US USD AAA 19,925,235.04 19,925,235.04 3.34%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 27,405,195.60 27,405,195.60 4.59%

US6821891057 ON SEMICONDUCTOR ODSH ON SEMICONDUCTOR COM US USD AAA 4,795,237.97 4,795,237.97 0.80%

US68389X1054 ORACLE ODSH ORACLE COM US USD AAA 1,404,465.68 1,404,465.68 0.24%

US6951561090 PACKAGING CORP ODSH PACKAGING CORP COM US USD AAA 7,512,794.00 7,512,794.00 1.26%

US7433151039 PROGRESSIVE ODSH PROGRESSIVE COM US USD AAA 27,048,985.84 27,048,985.84 4.53%

US8085131055 CHARLES SCHWAB ODSH CHARLES SCHWAB COM US USD AAA 46,568,407.33 46,568,407.33 7.80%

US912810SL35 UST 2.000 02/15/50 US TREASURY GOV US USD AAA 685,676.05 685,676.05 0.11%

US912810TM09 UST 4.000 11/15/42 US TREASURY GOV US USD AAA 83,432.79 83,432.79 0.01%

US912810TZ12 UST 4.500 02/15/44 US TREASURY GOV US USD AAA 18,508.77 18,508.77 0.00%

US912810UA42 UST 4.625 05/15/54 US TREASURY GOV US USD AAA 148,513.64 148,513.64 0.02%

US91282CCS89 UST 1.250 08/15/31 US TREASURY GOV US USD AAA 9,070.25 9,070.25 0.00%

US9128337S34 UST IO STR 11/15/32 US TREASURY GOV US USD AAA 180.60 180.60 0.00%

Total: 597,149,749.18 100.00%



Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

1 BNP PARIBAS FINANCIAL MARKETS (P 335,131,033.44

2 ROYAL BANK OF CANADA LONDON BR 169,068,110.00

Top 5 borrowers in last Month

No. Counterparty Market Value

1 BNP PARIBAS FINANCIAL MARKETS (PARENT) 348,522,727.73

2 ROYAL BANK OF CANADA LONDON BRANCH (PARENT) 162,056,007.43

3 JP MORGAN SECS PLC (PARENT) 15,291,533.61

4 BARCLAYS BANK PLC (PARENT) 12,911,950.88

5 GOLDMAN SACHS INTERNATIONAL (PARENT) 5,274,102.28
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